TREASURER’S REPORT AND ACCOUNTS 2024-25



The total of societies represented by FRMS continues to decline, although the number of closures which had increased drastically in the aftermath of the pandemic has now reduced. Late notifications of closures by societies, which had become a real cause for concern (and financial loss) to FRMS, have thankfully also been less prevalent with societies informing us at any early date to avoid unnecessary expenditure at the beginning of the year on behalf of inactive groups. Having said which I have included in these accounts (as a donation) a payment as a bank transfer by a society who ceased to function a couple of years ago, and who have failed to respond to our enquiries regarding this transaction. 

We are now saving considerable sums by issuing the newsletter electronically wherever possible; and the committee has continued to meet exclusively via Zoom which has resulted in a considerable reduction in costs, as indeed has the reversion to holding the Annual General Meeting by internet. But even so the FRMS continues to operate at an annual loss, although during the past year this has been more than halved. This is nevertheless sustainable for the present and once again it would not seem required to increase annual subscriptions to hard-pressed members of societies, who will already need to cater for inevitably larger payments demanded in respect of PRS and PPL licenses and insurance payments.

I would once again especially like to thank Adele Wills for her assistance during the year in issuing correspondence on my behalf to individual societies. Indeed, it is solely thanks to her invaluable assistance that I have been able to carry forward my activities as FRMS Treasurer at a time when my activities in the field of composition, preparation for performance and recording, and now promotional and academic events abroad, have continued to increase. Nor is there any sign that such calls upon my time may be diminishing. So, once again I would like to urgently invite expressions of interest from anybody who might be interested in taking on the role of national Treasurer in future years. It would be desirable for anyone concerned to spend a year ‘shadowing’ the work before taking over, so no immediate commitment would be required.

PAUL CORFIELD GODFREY


















ACCOUNTS 1 AUGUST 2024 TO 31 JULY 2025						2023-24


Balance at 1 August 2024					14356.80

[bookmark: OLE_LINK1]Credits		Subscriptions		              8310.43			             	               8933.93
		Donation			  152.34
		
Debits		Internet			  294.93				 	  282.93
		Newsletter			    14.80					  160.39
		Postage and stationery		  287.87					  340.68
		Directors’ insurance		  420.73					  669.61
Insurance			3127.92		 		 3029.00
		Committee expenses		  114.40					 1042.68			PRS				4957.56				 5209.50

Balance at 31 July 2025						13601.36

DEFICIT							  	     755.44		1800.86						   









REPORT OF THE INDEPENDENT EXAMINERS

Based on our review of the papers provided, nothing has come to our attention that causes us to believe that the financial statements have not been prepared so as to give a true and fair view of the state of the company’s affairs as at 31 July 2025, and of its surplus for the year then ended.






RUTH WILLIAMS					DAVID BROOK
